
 
 
 
 
 
 
August 7, 2026 
 
To:  David Douglas School Board 
 
From:  Patt Komar, Director of Administrative Services 
 
Subject: Financial Update and Investment Report 
 
Statewide: 
 
The next State Economic Forecast will be out in late August.   
 
General Fund:  Ending fund balance projection increased to about $17.7 million, up from $17 million in 
June.  This increase is due to a slight increase in revenues of about $140,000, about $70,000 from 
Medicaid receivables, as well as a decrease in estimated expenditures of about $540,000 with lower 
actual costs for substitutes, unemployment claims, and additional earnings and associated payroll costs 
from the last projection.  The adopted budget projected a beginning fund balance for 26-27 of $16.4 
million. 
 
Nutrition Services Fund:  Ending fund balance is projected down slightly from the last report of $1.4 
million to $1.3 million.  Revenues were about $120,000 less than anticipated and expenditures decreased 
by about $60,000. 
 
Grants Fund:  Ending fund balance is projected to be $2.4 million, down from $3.6 million due to 
changes for estimated claims for construction.   
 
Construction Excise Tax Fund:  Ending fund balance is projected to be up from about $873,000 to $1.3 
million due to the work delay for the central freezer.   
 
Capital Projects Fund:  Ending fund balance is projected to be about $35.6 million, an increase from the 
last projection of $31.2 due to timing on construction work.  Revenues are less as we did not spend as 
much as anticipated in June for the PCEF projects which are billed out quarterly. 
 
Investment Report: 
 
The District’s total cash and investment balances totaled $43.9 million at June 30, 2026, representing an 
decrease in total balances of $(12.7) million for the quarter.  This is an anticipated decrease in the District’s 
cash balances due to final bond payments for construction projects and operational costs for schools and 
departments. 
 
Approximately 97.7% of the total June 30, 2026 balances were invested in the Oregon Local Government 
Investment Pool (LGIP) $42.1 million and the District’s US Bank Money Market Account $753 thousand. 
2.3% of the total June 30, 2026 balance $1.0 million were uninvested and used for operations.   



 
OREGON LOCAL GOVERNMENT INVESTMENT POOL (LGIP) 
The District maintains four LGIP accounts including:  

• The main pool account, which allocates its earnings to the General Fund and other funds, a bond 
account, a PERS bond account, and a DDHS school activity account which holds cash not required 
for immediate use. 

 
The LGIP interest rate has remained flat over the quarter at 4.00%. Looking at the rates annually, the June 
2026 interest rate 4.00% has decreased by (0.60) percentage points over the June 2025 interest rate 
4.60%. Below is a graph showing the annual weighted average interest rate for the LGIP. The current fiscal 
year weighted average interest rate is 4.25% as of the end of the quarter.  
 

 
 
MONEY MARKET 
The District maintains a $753 thousand balance in money market for same-day cash needs and for over-
night investments of excess cash. 
 
UNINVESTED FUNDS 
Non-interest bearing cash accounts include the main district checking account, and a Nutrition Services 
deposit only account.  
 
INVESTMENT HOLDINGS 
The District currently holds approximately $28.8 million in T-bills from the US treasury purchased with bond 
funds. The amounts shown in the report reflect the PAR value of the investments as of June 30, 2026. What 
is known as a mark to market adjustment was booked to recognize interest earnings for the bond funds as 
of June 30, 2026.  
 


